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Abstract

The comparability is one of the unique qualitative characteristics of financial information which
increases its usefulness. Contrary to concept of reliability which focuses on prediction
(confirmation) of accounting information, the comparability (according to FASB definition)
means the information quality which allows users to identify similarities and differences in
financial performance of firms. However, this study aimed to analyze comparatively the financial
statements and expected crash risk. The population consisted of companies which were listed in
Tehran Stock Exchange in 2012-2015 (N= 200). The Eviews 9 software was used to analyze the
results. The findings showed that the comparability of financial statements impacted significantly
on expected crash risk. Finally, the suggestions were provided based on findings.

Keywords: Financial Statements, Expected Crash Risk, Tehran Stock Exchange.
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